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SYCAMORE TWP. - The second phase of Kenwood Crossing is expected to be complete by May ; i %c@
- bringing another 31,000 square feet of Class A office space to this rapidly growing market. i 'E'I-;:- e e o
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with maps from Cincinnati.com’s Data Center

The $18 million two-story office condos are part of Neyer Properties' three-phased plans for the
Kenwood Crossing campus, located across from Jewish Hospital on Galbraith Road.
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"You're seeing about a 45 percent increase in available office space
in that market," said John Eckert, an office building specialist with
CBRE.

L \ L \While the additional space will likely increase the market's
traditionally low vacancy rate - 5.2 percent in the fourth quarter of
2007, according to CBRE data - Eckert said he does not anticipate
Ple YOUI' leasing rates to be discounted. At the end of 2007, Kenwood

boasted the highest price yield per square foot in Greater Cincinnati
at $22.41.

And though concerns are on the rise about increased traffic
congestion brought on by the onslaught of new development, Eckert [
said, the Kenwood market still edges out other offices because of its provIDED
concentration of amenities.

X . X X Kenwood Crossing Il, an office condo development on Galbraith
"Any desirable place is going to eventually draw a lot of traffic," Road, is one of several projects expected to increase office space

Eckert said. "While it will scare some people away, there's still in the area by 45 percent.
plenty of people who want that urban, live-work-play lifestyle that markets like Blue Ash, for
example, do not offer."

Quick Links
As for Neyer Properties, the firm is already at work on a third phase of Kenwood Crossing that « Keith Reed's P&G blog
would include a three-story, 45,000-square-foot building. « Cincinnati.Com Career News

* Cincinnati.Com Business Tip Sheet
"We've just started the initial planning and zoning processes," Neyer said, adding that a « Cincinnati Real Estate News

groundbreaking could happen later this year. The firm, however, would likely wait until Kenwood
Crossing Il was at least 60 percent leased, he said.
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